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Derivation of the term .
‘Digital currency’ comes from two words: ‘Digital’
from the Latin digitus, meaning ‘finger, but in
modemn use, it refers to numbers or data
represented in binary form (0s and 1s). ‘Currency’
from the Latin ‘currere’, meaning ‘to run’ or ‘to
flow,” referring to moriey that circulates or flows :
through an economy. So, ‘digital currency’ literally :
means ‘money that flows in digital form.” :
Commencement of its journey .
DigiCash was one of the first forms of digital
currency, developed in 1989 by Dr. David Chaum, :
an American cryptographer and computer scientist. :
It was designed to enable secure, private and :
electronic payments — long before Bitcoin or modern :
cryptocurrencies existed. Chaum believed that :
traditional online transactions too much :
personal data, so he developed a system that used :
cryptographic algorithms to allow payments without
revealing the buyer’s identity to the seller or bank :
— an idea known as “anonymous digital money.” }
But its failure paved the way for Bitcoin. :
The first person (or group) to use and create digital ;
currency was Satoshi Nakamoto, the mysterious
inventor of Bitcoin on 3 January 2009. The true
identity and location of Satoshi Nakamoto remain
unknown — no one knows for sure whether :
Nakamoto was an individual or a group, or where

they were based. Some clues (like timestamps in :
the code) suggest Satoshi may have been in the :
United Kingdom or possibly Japan or the US,, but
this has never been proven. Here’s how it began:
In January 2009, Satoshi released the Bitcoin :
software and created the first block of the Bitcoin :
block chain, called the ‘Genesis Block.” Satoshi sent :
the first-ever Bitcoin transaction to a developer :
named Hal Finney, an American computer :
scientist on 12 January 2009, an amount of 10
Bitcoins (BTC). That transaction between Satoshi
. Nakamoto and Hal Finney is recognized as the :
first use of digital currency in history. Before 2009, :
some digital money projects tried but failed to !
become mainstream. '

Digital Currency
The Future of Finance

igital money is any means of payment that exists in a purely
gegclnnnic forri. Digital money is not physically tangible, like a dollar
bill or a coin. It is accounted for and transferred using online systems.

: Types of Digital Money

Digital coins (or digital currencies) come
in several types, depending on who
issues them and how they’re used: Apart
from being a digital representation of fiat
currency, there are other forms of digital
money, such as central bank digital
currencies and stablecoins.

: @ Cryptocurrencies (Decentralized Digital
i . Coins) These are not controlled by any

government or bank. They run on block
chain technology, which records every

* transaction tfansparently. Like: Bitcoin,
Ethereum, BNB, TRON, XRP, Solana.

* Stablecoins : These are cryptocurrencies
with stable value, because they’re tied
(pegged) to something like the US
dollar, euro, or gold.

* Central Bank Digital Currencies
(CBDCs) : These are digital versions of
official government money, issued by a
central bank. They are regulated, stable
and often backed by a nation’s
economy. Like as: eNaira (of Nigeria),

- Digital Yuan (China), Sand Dollar
(Bahamas), e-Krona (Sweden), JAM-
DEX (Jamaica).

: o Virtual Currencies (Private or Platform

Coins) : Used within a specific platform,
game, or app — not in the real-world
economy. Like: Robux (Roblox Platform),
V-Bucks (Fortnite Platform).

Difference Between Digital Money
and Cryptocurrency

Cryptocurrency is a form of digital money
that is built on block chain networks that
rely on cryptography. There are other
forms of digital money aside from
cryptocurrency. In essence: Traditional
currency flows physically (coins, notes).
Digital currency flows electronically —as

¢ data in computer networks,
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Concept of Blockchain

Blockchain means a “chain of digital blocks of :
that records :

information.” It is the technolo
and secures all transactions made with a digital
currency like Bitcoin or Ethereum. A blockcﬁlain

is like a digital public ledger (a record book) :

that: Stores information about every transaction
(who sent money, who received it, and how
much). Links each new record (‘block’) to the
Frevious one — forming a continuous ‘chain.’
s stored across many computers (nodes)

instead of one central server. That's why it’s }

called block + chain = Blockchain.
Pros and Cons of Digital Currencies
Pros Cons
Faster transaction Can be difficult to
times store and use

No physiéal i
manufacturing required o !wckmg

, Volatile prices that
Lower transaction costs | o1t in lost value
May not allow for
irrevocability of transactions
Limited acceptability

Make it easier to implement
monetary and fiscal policy
Greater privacy than

other forms of currency

The Future of Money : Speed, Security
and Infrastructure

transforming the fut{ue of

Digital cumencL:
money by maki

safer, and smarter. In the past, sending money
across borders could take days and involve

multiple banks and fees. Today, digital currencies
- and blockchain technology enable transactions to
: the need for cash, lowers transaction costs

happen within seconds, anytime and anywhere.

In terms of security, blockchain acts as a public
Epa
transparently and prevents tampering or fraud. ; IS

This gives users greater trust in the system : Cryptocurrencies and Central Bank Digital

while reducing the risks of counterfeit or ; Currencies (CBDCs) shows that the future of
unauthorized transactions. On the infrastructure
side, many governments and central banks are
developing Central Bank Digital Currencies
(CBDCs) to modernize national payment systems, | onnected global economy.
These digital versions of official money can ik

improve efficiency in trade, tax collection and
social payments while promoting financial ; §
inclusion for those without access to banks. As :
technology continues to evolve, digital currency :
represents a new financial infrastructure—one

digital ledger that records every transaction

: Central Bank Digital Currencies (CBDCs)

Represent a major milestone in the evolution of
digital money. Unlike private cryptocurrencies
i such as Bitcoin, CBDCs are issued and
regulated by a cquntry’s central bank, making
them a digital form of national currency.
Th com%ine the security and trust of
; tragtional money with the speed and
: efficiency of modern digital technology. The
i idea behind CBDCs'is to provide a safe,
: government-backed alternative to volatile
cryptocurrencies while improving payment
: systems, financial inclusion and transparency.

i Many countries are now exploring or
: piloting their own CBDCs —such as China’s
: Digital Yuan, India’s e-Rupee, and Nigeria’s
i e-Naira — to modernize their economies and
i reduce relianceoncash.

: The Future of Physical Money

i As digital currencies and cashless payments
: grow rapidly, the future of physical money
: appears to be fading. More
i mobile wallets, online banking and digital

le now use

: currencies instead of coins and notes for daily
: transactions. While physical money may still
exist for accessibility and backup, the global
trend clearly points toward a digital-first
economy, where money moves faster, safer,

: and ffidently through technology.
g financial systems faster,ian e gh oBY

To wrap things up, Digital marks a
revolution in the world of finance, blending
technology with money to create a faster,
safer, and more inclusive system. It reduces

and connects people globally through instant
ts. While challenges like security
and ation remain, the growth of

money is increasingly digital. As innovation
continues, digital currency is set to play a key
role in shaping a modern, transparent and

that combines speed, security and accessibility, :

shaping the foundation of a more connected }

and inclusive global economy. i R 5
) wfie SRR (A R AN South African Reserve Bank
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; Critical Minerals
S h 0 r t : Critical minerals are natural resources or

compounds that are essential for modern

N t ' ! technology, industry and national security
0 es i but are at risk of supply disruption due to
scarcity, geopolitical concentration or difficult
. extraction processes. The term ‘critical
Climate Sukuk minerals’ comes from economic, strategic
(limate Sukuk is a finandal instrument that : and industrial contexts rather than geology
combines the prindiples of Islamic finance with | or chemistry. They play a crudal role in
dimate-focused investments. A Sukuk is similar ;| producing electronics, renewable energy
toa bond but compliant with Shariah law, which : technologies, electric vehicles, aerospace
g:ibits interest; instead, retumns are generated i components, defense systems and advanced
profits of an underlying asset or project. In i manufacturing. Globally, production of
the case of a Climate Sukuk, the funds raised are ; critical minerals is concentrated in a few
spedifically allocated to projects that have positive ;| countries: China dominates rare earth
environmental or climate impacts, such as : elements, Congo supplies most cobalt and
renewable energy, energy effidiency, sustainable i Australiaand gg U.S. produce lithium and
infrastructure or dlimate adaptation initiatives. ; other important minerals. In Bangladesh,
The term “Sukuk’ is derived from the Arabic word : critical minerals are increasingly important for
(sakk), which literally means certificate or legal : industrial growth, electronics manufacturing,
instrument. Climate Refers to projects that address | renewable energy, battery storage and
dimate change— such as renewable energy, flood : green technology crrojects, although the
protection, reforestation or other environmentally : country currently depends on imports for
sustainable initiatives. Recently, Malaysia : most of these resources. Developing
launched a Climate Sukuk combined with ; domestic capabilities or securing reliable
carbon credits, Pakistan issued its first sovereign : supply chains could help Bangladesh
Green Sukuk for energy projects and the Islamic : enﬁance technological capacity, strengthen
Development Bank raised EUR 500 million ; economic resilience and support climate-
2 Green Sukuk for dimate-resilient projects. : friendly energy. As global demand for
Successful models from Malaysia, Indonesia and ¢ clean energy and advanced technologies
Pakistan show that with the right regulatory : grows, access to critical minerals will be
framework and transparent reporting, a country : vital for both international competitiveness
could benefit significantly from this instrument. : and national development.

Organic Food |
Organic food is uced using natural farming methods without synthetic chemicals,
pesticides, herblagecs),daruﬁaal fertilizers or geneticg]ly modified organisrzsn (GMOs). Organic
food literally refers to food produced in harmony with natural processes, sustainability and
ecological balance. The word “organic,” which originates from the Greek word ‘organikos,’
meaning ‘relating to living organisms.” In English, it came to signify anything produced by or
derived from living matter. Applied to food, it emphasizes that the products are grown
naturally, from living soil, plants and animals, rather than being artificially manufactured or
chemically treated. The global organic food market, valued at around $230 billion in 2024, is
projected to more than double in the coming decade. People prefer organic food because it is
considered safer, more nutritious and free from ha chemical residues. In Bangladesh,
organic food is gaining popularity, especiall {y among urban P
consumers seeking healthier and chemical-free alternatives. Major
organic products in the country irclude tea, shrimp, fruits (such as
mangoes, bananas and papayas), vegetables (tomatoes, cucumbers,
eggplants), rice, oilseeds, spices (ginger, turrnericl,lFarlic), honey and
try. Additionally,
Organic farming supports public health, sustainable agriculture and
economic development in the country. -
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